




















Debt

Outstanding Long Term Debt

o CIFA Funded

® Property Tax Funded

® General Fund Funded
Liberty CIFA

® Powell CIFA

In addition to the long term debt the City has one short term note outstanding in the amount of $2,265,000
that will mature on August 8, 2018.

Funding Source 12/31/2017 Balance 12/31/2016 Balance Maturity Date

$280,000 $545,000 12/1/2018
$1,510,000 $1,995,000 12/1/2020
$315,000 $695,000 12/1/2020

Property Taxes $2,400,000 $3,000,000 12/1/2022
$1,190,000 $1,345,000 12/1/2024
$4,125,000 $4,145,000 12/1/2029

$7,395,000 $7,720,000 J 12/1/2032
WS0,000 $6,205,000 -| 12/1/2036

Powell CIFA $2,615,000 $2,725,000 12/1/2036

The City has two Community Infrastructure Financing
Authorities (CIFA) within its boundaries - the Powell CIFA
and Liberty CIFA. The CIFA collects the Community
Development Charges from the residents of the CIFA
every year during the property tax collection cycle and
the necessary funds are paid to the City twice a year to
make principal and interest payments on the debt that
is held by the City. Throughout the years, the debt has
been refinanced and other debts of the CIFA have been
taken on by the City in an effort to continue to maximize
the savings for the residents by getting the debt paid off
faster and with lower interest rafes.

In 2013 the City received, and has maintained, a ‘AAA’
bond rating with a stable outlook from Standard & Poor’s
rafing agency.










2017 Capital Improvements

In 2017, the City saw the installation of a
new fraffic signal at the intersection of
Grace Drive and SR 750, which is helping
ease the congestion at the Olentangy
and Liberty Streeft intersection.

We accomplished many park repairs and
improvements including the basketball
court at Adventure Park and tennis court
resurfacing. There was also an addition
of two pickleball courts af Library Park.

Additionally, we saw some improvements
and additions to our bike paths
throughout the City. Specifically, along
North Liberty and Rutherford Road.

Other improvements and repairs
completed in 2017 included repairs to
several streets and more than 50
storm drain inlefs.

Looking Ahead to 2018 Projects

In the spring of 2018, the City broke ground on the first phases of the
new Seldom Seen Park.

Bids were also awarded in the spring for the installation of a
traffic signal at the intersection of Grace Drive and Liberty Road.
Construction should begin this summer.

There are several projects in the engineering phases that we are
looking forward to; including improvements to the Liberty Road and
Seldom Seen intersection, the Olentangy and Liberty Street intersection
and improvements to Sawmill Parkway between Seldom Seen and
Home Road.

We are looking forward to welcoming our new residents at Liberty
Green, Carpenter’s Mill and Powell Crossing; as well as our new
businesses in the Armita Plaza and the building at 176 Olentangy
Street, in the near future.

Citizen Financial Review Task Force

In January 2018, City Council appointed 18 residents to a Citizen
Financial Review Task Force. This group was tasked with performing a
comprehensive review of the City's finances by looking at revenue,
expenses and capital needs as well as how to fund those capital
needs. After several months of hard work, the group will be presenting
their final recommendation on future capital needs funding to City
Council in June of 2018. Information about the task force and their
final report will be available on the City’s website.
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